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Executive Summary

Monthly Equity Market Conclusion — October 10, 2023

The RITE Report Strategy Index: Currently 57.1% up from 55.7%
the previous month but down from 60.7% which was the August
reading: thus, non-directional overall. Additionally, the number of
iImportant RITE Report economic indicators that are positive re-
bounded from 13 last month to 16 presently out of 28. As for infla-
tion, the Fed’s M2 has remained approximately level since March
and fortunately productivity is up again this month and so inflation
readings may continue to descend but may not immediately do so as
the CRB Index is not decreasing but overall level. As we all know,
the Fed may continue to raise interest rates. Overall, the general eco-
nomic picture is not much improving. Further international tensions
are rising, and as such, we recommend to:

Stay long but do not add to your
stock portfolio!

Inflation comments:

The RITE Report Inflation Index indicates that the danger of inflation is sub-
siding. Due to this month's productivity increase, the RITE Report predicts
the real year over year inflation rate to continue to slowly recede.

The RITE Report Inflation Index Using Year Over Year M2 Money Supply
figures:



So, inflation will continue to decrease over time; but the immediate concern is
that the CRB commodity index is not yet receding.

The RITE Report Inflation Index Formula: Year over Year M2 money supply
% increase minus GDP minus Productivity = The Index

If clients would like to discuss the above, contact The RITE Report when convenient.

The following RITE Report generates indices from the monthly compilation of business,
& political news snippets from various public news sources & the U.S. Government, et

al.

PLEASE NOTE: Past results are not necessarily indicative of future results. Trading stocks, futures,
and options involves substantial risk of loss and is not suitable for all investors. Carefully consider
the suitability based upon your experience, objectives, financial resources and other relevant circum-
stances. Alternative investment products, including hedge funds and managed futures, involve a high
degree of risk. Alternative investment performance can be volatile and are not suitable for all inves-
tors. An investor could lose all or a substantial amount of his or her investment.

RITE Report, Inc.

Chris Angle, Editor Tel. 203/253-2008
Mike Barlow, Assistant Editor Email: chris@rite.report
PO Box 30211 http://www.stock-market-direction.net/

Las Vegas, NV 89173
United States
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PART | - STOCKS

1. Macro-Economic Snippets

A) Negative Economic and General Business Data Snippets

Date  Source Development
The Conference Board Employment Trends

09/05 CONBFOTRI,EE)\I CE Index™ (ETI) decreased in August to 113.02,
from a downwardly revised 114.71 in July

09/07 BLS Unit labor costs increased 2.2 percent (season-
ally adjusted annual rates).
End-of-month inventories were $902.3 billion,

09/08 U.S. CENSUS |down 0.2 percent (+/- 0.2 percent) from last
month.
Real average hourly earnings for all employ-

09/13 BLS ees decreased 0.5 percent in August, season-
ally adjusted.

09/13 BLS Real average weekly earnings decreased 0.1
percent.
Total U.S. Business Applications were

09/18 U.S. CENSUS |466,163 in August 2023, down 0.9% from
July 2023.
Privately-owned housing starts in August
2023 were at a seasonally adjusted annual rate

09/19 U.S. CENSUS |of 1,283,000. This is 11.3 percent (+/- 8.3%)
below the revised July 2023 estimate of
1,447,000.




09/25

CPB

World Merchandise trade decreased with
0.6% in July 2023 compared to June. That
month also saw a decrease of 0.6%. This is ev-
ident from the monthly CPB World Trade
Monitor. This decrease is to a large extent
driven by the decrease in trade of China (im-
ports: -5.2%; exports: -2.9%). Also the im-
ports of advanced Asia excluding Japan (-
5.2%) and the exports of emerging Asia ex-
cluding China (-1.9%) show a substantial de-
cline. International trade of the United States
(imports: +1.9%); exports: +1.2% ), the United
Kingdom (imports: +0.4%; exports: +5.2% ),
and Japan (imports: +1.7%; exports: +1.4%)
increased however. The eurozone shows an in-
crease in imports of +0.3, and a decrease in
exports of -0.9%.

09/26

U.S. CENSUS

Sales of new single-family houses in August

2023 were at a seasonally adjusted annual rate
of 675,000. This is 8.7 percent (+/- 15.6%) be-
low the revised July 2023 estimate of 739,000.

09/29

U.S. CENSUS

August end-of-month inventories were $901.2
billion, down 0.1 percent (+/- 0.4 percent)
from last month.

09/29

FACTSET

S&P 500 companies have issued EPS guid-
ance for the third quarter. Of these companies,
74 have issued negative EPS guidance and 42
have issued positive EPS guidance. The per-
centage of companies issuing negative EPS is
64% (74 out of 116). This percentage is above
the 5-year average of 59% but equal to the 10-
year average of 64%.

Total of Negative General Business and Economic News Snippets: 11




B) Positive Economic and General Business Data Snippets

Date

09/07

Source

BLS

Development

Productivity increased 3.5 percent in the non-
farm business sector in the second quarter of
2023.

09/07

U.S. CENSUS

U.S. selected services total revenue for the sec-
ond quarter of 2023, adjusted for seasonal vari-
ation but not for price changes, was $5,270.8
billion, an increase of 1.5 percent (+/- 0.4 per-
cent) from the first quarter of 2023 and up 8.7
percent (+/- 0.9 percent) from the second quar-
ter of 2022.

09/07

BLS

In manufacturing, productivity increased 2.9
percent,

09/08

U.S. CENSUS

July 2023 sales of merchant wholesalers were
$648.1 billion, up 0.8 percent (+/- 0.4 percent)
from last month. End-of-month inventories
were $902.3 billion, down 0.2 percent (+/- 0.2
percent)* from last month.

09/13

BLS

Average hourly earnings increased 0.2 percent,
and CPI-U increased 0.6 percent.

09/14

U.S. CENSUS

U.S. retail and food services sales for August
2023 were $697.6 billion, up 0.6 percent (+/-0.5
percent) from the previous month.

09/14

U.S. CENSUS

U.S. total business end-of-month inventories for
July 2023 were $2,538.1 billion, virtually un-
changed (+/- 0.1 percent) from last month.

09/14

U.S. CENSUS

U.S. total business sales were $1,828.4 billion,
up 0.6 percent (+/- 0.1 percent) from last
month.




09/21

CONFERENCE BOARD

The Conference Board Leading Economic In-
dex® (LEI) for the U.S. declined by 0.4 percent
in August 2023 to 105.4 (2016=100), following
a decline of 0.3 percent in July. The LEI is
down 3.8 percent over the six-month period be-
tween February and August 2023—little
changed from its 3.9 percent contraction over
the previous six months (August 2022 to Febru-
ary 2023).

09/23

PHILLY FED

The diffusion index for current general activity
rose from a reading of -13.5 last month to 12.0
this month (see Chart), its first positive reading
since August 2022. Almost 25 percent of the
firms reported increases (up from 17 percent
from last month), exceeding the 13 percent re-
porting decreases (down from 30 percent); 58
percent of the firms reported no change in cur-
rent activity (up from 49 percent last month).
The index for new orders — which had been
negative for 14 consecutive months — climbed
32 points to 16.0, and the shipments index rose
18 points to 5.7.

09/23

FACTSET

U.S. M&A deal activity increased in August,
going up 7% with 1,136 announcements com-
pared to 1,062 in July. Aggregate M&A spend-
ing increased as well. In August, 14.2% more
was spent on deals compared to July.

09/27

U.S. CENSUS

New orders for manufactured durable goods in
August, up five of the last six months, increased
$0.5 billion or 0.2 percent to $284.7 billion.

09/28

BEA

Real gross domestic product (GDP) increased at
an annual rate of 2.1 percent in the second quar-
ter of 2023 (table 1), according to the "third" es-
timate released by the Bureau of Economic
Analysis. In the first quarter, real GDP in-
creased 2.2 percent (revised).




09/29

U.S. CENSUS

August 2023 end-of-month inventories were
$793.4 billion, up 1.1 percent (+/- 0.2%) from
last month.

09/29

BEA

Personal income increased $87.6 billion (0.4
percent at a monthly rate) in August, according
to estimates released today by the Bureau of
Economic Analysis (table 2 and table 3).

10/05

U.S. CENSUS

The nation's international trade deficit in goods
and services decreased to $58.3 billion in Au-
gust from $64.7 billion in July (revised), as ex-
ports increased and imports decreased.

10/06

BLS

Total nonfarm payroll employment rose by
336,000 in September, and the unemployment
rate was unchanged at 3.8 percent. Job gains oc-
curred in leisure and hospitality; government;
health care; professional, scientific, and tech-
nical services; and social assistance.

Total of Positive General Business and Economic News Snippets: 17




Table of Positive v. Negative General Economic & Business News

2020 Jan. 37% 63%
Feb. 33% 67%
Mar. 31% 69%
Apr. 61% 39%
May 77% 23%
June 67% 33%
July 56% 44%
Aug. 45% 55%
Sept. 33% 67%
Oct. 30% 70%
Nov. 24% 76%
Dec. 25% 75%
2021 Jan. 24% 76%
Feb. 21% 79%
Mar. 13% 87%
Apr. 50% 50%




May L 87%
June 46% 54%
July 33% 67%
August 41% 59%
September 27% 73%
October 16% 84%
November 51% 49%
December 26% 74%
2022 January 35% 65%
February 34% 66%
March 27% 73%
April 21% 73%
May 38% 62%
June 35% 65%
July 33% 67%
August 33% 67%




September 29% 71%
October 33% 67%
November 35% 65%
December 37.5% 62.5%
2023 January 42% 58%

February 46% 54%
March 42% 58%
April 48% 52%
May 36% 64%
June 47% 53%
July 30% 70%
August 30% 70%
September 41% 59%
October 39% 61%
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2. Economic Analysis / Indicator Summary

Date

Indicator

(DAILY) -

Source

Development

10/06 High Yield Bonds 09/06 — 74.40; 10/06 — 72.69
(HYG)
(DAIILY) - iShares
10/06 Select Dividend 09/06 — 111.63; 10/06 — 103.25
(DVY)
ISM - Purchasing Mfg: 49.0 - Economy contracting
10/02 Managers Index (Significant increase from the August reading of 47.6
percent)
IHS Market - Pur-
10/02 chasing Managers Mfg: 49.8 — Economy contracting
Index
10/02 Construction U.S. Census | Construction spending during August 2023 was esti-
Spending mated at a seasonally adjusted annual rate of $1,983.5
billion, 0.5 percent (1.2 percent) above the revised
July estimate of $1,973.7 billion. The August figure is
7.4 percent (£1.8 percent) above the August 2022 esti-
mate of $1,847.3 billion. During the first eight months
of this year, construction spending amounted to
$1,284.7 billion, 4.2 percent (+1.2 percent) above the
$1,233.4 billion for the same period in 2022.
10/08 Unemployment ¢ 10/08 Unemployment Rate (BLS): Unchanged at
BLS 3.8% (Neutral)
» 10/06 Civilian Labor Force Participation Rate (BLS):
Unchanged at 62.8% (Neutral)
¢ 10/06 Employment-Population Ratio (BLS): Un-
changed at 60.4% (Neutral)
¢ 09/05 Employment Trends Index (Conference Board)
Decreased (Negative)
09/07 Productivity BLS Nonfarm Business Sector:

¢ Productivity increased + 3.5% (Positive)
e QOutput Increased + 2.4 % (Positive)

Manufacturing:
e Productivity increased + 2.9%  (Positive)
¢ Output increased + 1.9% (Positive)
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09/06 Quarterly Financial | U.S. Census | U.S. manufacturing corporations' seasonally adjusted
_Report - Mfg, Min- after-tax profits in the second quarter of 2023 totaled
g, Wiielseels T, $206.1 billion, down $21.8 (0.6) billion from the af-
& Selected Service . . . .
TR ter-tax profits of $227.9 billion recorded in the first
quarter of 2023, and down $64.3 (+1.3) billion from the
after-tax profits of $270.4 billion recorded in the sec-
ond quarter of 2022.

09/14 Retail Sales U.S. Census | Advance estimates of U.S. retail and food services sales
for August 2023, adjusted for seasonal variation and
holiday and trading-day differences, but not for price
changes, were $697.6 billion, up 0.6 percent (+0.5 per-
cent) from the previous month, and up 2.5 percent (0.7
percent) above August 2022. Total sales for the June
2023 through August 2023 period were up 2.2 percent
(0.4 percent) from the same period a year ago. The
June 2023 to July 2023 percent change was revised
from up 0.7 percent (£0.5 percent) to up 0.5 percent
(0.2 percent).

09/14 Manufacturing and | U.S. Census | The combined value of distributive trade sales and

Trade Inventories manufacturers’ shipments for July, adjusted for sea-
and Sales sonal and trading day differences but not for price
changes, was estimated at $1,828.4 billion, up 0.6 per-
cent (£0.1 percent) from June 2023, but was down 1.2
percent (£0.3 percent) from July 2022.

09/15 Industrial Produc- INDPRO Total Index uptick from 102.8957 to 103.4886

tion Index

09/28 Velocity of M2 FRED Uptick — Q2 2023 — 1.287 to 1.300

Money Stock

09/19 New Residential | U.S. Census | Privately-owned housing units authorized by building

Construction permits in August were at a seasonally adjusted annual
rate of 1,543,000. This is 6.9 percent above the revised
July rate of 1,443,000, but is 2.7 percent below the Au-
gust 2022 rate of 1,586,000. Single-family authoriza-
tions in August were at a rate of 949,000; this is 2.0
percent above the revised July figure of 930,000. Au-
thorizations of units in buildings with five units or more
were at a rate of 535,000 in August.

09/21 Conference Board

Leading Economic CEMIEEIEE Decreased
Board™

Indicators™
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09/21

Conference Board

Coincident Eco- anfersTrlfe Increased
nomic Indicators™ oar
09/26 New Residential | U.S. Census | Sales of new single-family houses in August 2023 were
Sales at a seasonally adjusted annual rate of 675,000, accord-
ing to estimates released jointly today by the U.S. Cen-
sus Bureau and the Department of Housing and Urban
Development. This is 8.7 percent (£15.6 percent) below
the revised July rate of 739,000, but is 5.8 percent
(x21.1 percent) above the August 2022 estimate of
638,000.
09/27 Advanced Report | U.S. Census | New orders for manufactured durable goods in August,
On Durable Goods up five of the last six months, increased $0.5 billion or
Manufacturers’ 0.2 percent to $284.7 billion, the U.S. Census Bureau
Shipments, Inven- announced today. This followed a 5.6 percent July de-
tories, and Orders crease. Excluding transportation, new orders increased
0.4 percent. Excluding defense, new orders decreased
0.7 percent. Machinery, up four of the last five months,
led the increase, $0.2 billion or 0.5 percent to $37.8 bil-
lion.
09/21 Existing Home NAR -0.7%
Sales
09/28 Real GDP BEA 2Q 2023 + 2.1%
09/29 Pgrsonal Con_sump— DOC / BEA +0.4%
tion Expenditures
09/29 Personal Income | DOC/BEA +0.4%
09/26 Consumer Confi- | Conference
dence Index™ Board™ Decreased
09/30 | Restaurant Perfor- NRA 100.5 — Down somewhat from previous reading and
mance Index now expanding
09/28 Corporate Profits BEA Profits from current production (corporate profits

with inventory valuation and capital consumption
adjustments) increased $6.9 billion in the second
quarter, an upward revision of $17.5 billion from
the previous estimate.

13




10/04

Manufacturers’ Ship-
ments, Inventories, &
Orders

U.S. Census

New orders for manufactured goods in August, up five
of the last six months, increased $6.7 billion or 1.2 per-
cent to $586.1 billion, the U.S. Census Bureau reported
today. This followed a 2.1 percent July decrease. Ship-
ments, up four consecutive months, increased $7.7 bil-
lion or 1.3 percent to $586.0 billion.

09/25

World Trade Vol-
ume

CPB

World Merchandise trade decreased with 0.6% in July
2023 compared to June. That month also saw a de-
crease of 0.6%. This is evident from the monthly CPB
World Trade Monitor. This decrease is to a large extent
driven by the decrease in trade of China (imports: -
5.2%; exports: -2.9%). Also the imports of advanced
Asia excluding Japan (-5.2%) and the exports of emerg-
ing Asia excluding China (-1.9%) show a substantial
decline. International trade of the United States (im-
ports: +1.9%; exports: +1.2% ), the United Kingdom
(imports: +0.4%; exports: +5.2% ), and Japan (imports:
+1.7%; exports: +1.4%) increased however. The euro-
zone shows an increase in imports of +0.3, and a de-
crease in exports of -0.9%.

09/25

Chicago Fed Na-
tional Activity In-
dex

CFNAI

The Chicago Fed National Activity Index (CFNAI) was
—0.16 in August, down from +0.07 in July.

09/26

House Price Index

FHFA

U.S. house prices rose in July, up 0.8 percent from
June, according to the Federal Housing Finance
Agency (FHFA) seasonally adjusted monthly
House Price Index (HPI®). House prices rose 4.6
percent from July 2022 to July 2023. The previ-
ously reported 0.3 percent price increase in June
was revised upward to a 0.4 percent increase.

Summary

Positive
Negative
Neutral

16
11
1

14




3. RITE Investment Strategy Index

Scale: 0= Neutral
+10 = High Opportunity Environment
-10 = Extreme Negative Risk Miasma

Effort, Risk, Freedom,

Knowledge/Info

Comments

Domestic Political Risk

+1

Congress is in gridlock which is, of
course, good.

Corporate Regs/Taxes will go up

Tax Risk -1 slightly.
The House of Representatives is chal-
Individual Incentive (Freedom) 0 |lenging everything the President is put-
ting forth.
e +8 Government & corporations are spend-
g ing money on research
. . Market has stopped falling; but inflation
Technical Analysis +3 persists.
General Business and Economic . .
) + 3 | Snippets are positive.
Snippets
16 Positive, 11 Negative, 1 Neutral is a
Economic Indicators +1 |significant increase over the last month

(13, 15, 1)

Sum of Total +10

RITE Strategy Index: Currently 57.1% up from 55.7% the previous month but
down from 60.7% which was the August reading: thus, non-directional overall.
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History of Strategy Index (Started 2009)

(Statistics noted below are approximate.)

Index % DJIA
2020 |01/03 83.6% 28,634.88 1,555.20 63.04 89.93
02/07 29,102.51 1,573.90 50.34 98.70
03/06 76.4% 25,864.78 1,674.20 41.57 96.09
04/05 71.4% 21,052.53 1,644.30 27.21 100.67
05/05 62.8% 24,331.32 1,704.80 24.63 99.10
06/05 65.0% 27,110.98 1,688.50 38.97 96.95
07/07 67.9% 26,287.03 1,785.50 40.20 96.94
08/07 70.7% 27,433.48 2,046.10 41.60 93.39
09/09 69.3% 27,500.89 1.933.60 37.43 93.56
10/09 75.0% 28,425.51 1,921.50 40.82 93.32
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11/10 75 7% 28,323.40 | 195150 | 37.49 92.24
12/08 26.0% 30,069.79 | 1,869.80 | 45.40 90.85
2021 |01/08 69.7% 31,041.13 | 1,899.0 51.19 89.94
02/08 20.7% 31,14824 | 182800 | 57.57 91.15
03/07 72 9% 31,496.30 | 1,69820 | 66.28 91.98
04/09 60.0% 3350357 | 174560 | 59.38 92.30
05/08 60.0% 34,777.76 | 1,83200 | 64.82 90.23
06/08 50.3% 34,580.37 | 1,895.00 | 69.07 90.07
07/06 60.0% 34,786.35 | 1,808.10 | 76.14 92.32
08/08 60.7% 3520851 | 1,763.70 | 67.84 92.78
09/07 62.8% 35,369.09 | 181240 | 6852 92.36
10/08 62.1% 3475494 | 176220 | (889 94.17
11/08 55.5% 36,327.95 | 181430 | 8212 94.23
12/08 62.1% 3571943 | 1,790.90 | 7228 96.25
2022 |01/08 72.1% 36,231.66 | 1,79650 | /894 -
02/08 74.3% 3590113 | 182280 | 9131 95.51
03/08 69.3% 32,817.38 | 1,999.40 | 122.76 99.21
04/08 67.9% 3458357 | 193400 | 9652 99.97
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05/08 64.3% 32,899.37 | 1,882.80 | 11061 103.66
06/08 61.4% 33,180.14 | 1,853.50 | 120.99 102.45
07/08 60.0% 31,38455 | 1,724.20 | 101.64 107.54
08/08 59.3% 32803.47 1797.80 | 8741 106.35
09/08 59.3% 3158128 | 1727.70 | 8292 109.71
10/09 51.4% 2929679 | 170180 | 93.20 112.75
11/08 58.6% 32827.00 | 166820 | 91.24 110.58
12/08 56.4% 33596.34 | 1785.60 74.25 105.25
2023 |01/08 57.1% 33630.61 1870.50 73.72 103.91
02/07 55% 33891.02 1880.30 75.29 103.73
02/08 55.7% 32856.46 1814.20 77.67 105.83
03/07 55% 33485.29 2023.70 80.46 101.95
05/08 58% 33674.38 2024.90 75.37 101.28
06/07 60.7% 33573.28 1980.00 71.39 104.11
07/08 60.7% 33922.26 1919.50 72.32 103.06
08/07 61.4% 35065.62 1973.90 82.20 102.09
09/09 55.7% 34500.73 1947.40 86.68 104.95
10/08 57.1% 33407.58 1847.00 82.81 106.10
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PART 2 - INFLATION

1. Hedging / Inflation Snippets

Deflation Snippets: 0/0%
None this month.
Inflation Snippets: 2/100%

Development

In August, the Consumer Price Index for All Ur-
ban Consumers increased 0.6 percent, seasonally
adjusted, and rose 3.7 percent over the last 12
09/13 BLS months, not seasonally adjusted. The index for all
items less food and energy increased 0.3 percent
in August (SA); up 4.3 percent over the year
(NSA).

The Producer Price Index for final demand in-
creased 0.7 percent in August. Prices for final de-
mand goods rose 2.0 percent, and the index for fi-
nal demand services advanced 0.2 percent. Prices
for final demand moved up 1.6 percent for the 12
months ended in August.

09/14 BLS
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Inflation Table

(RITE Report Issue Date is in the first half of the month; Statistical Data is the latest closing price avail-
able to the RITE Report from public media, but the RITE Report does not represent that these data are
accurate and is only intended to be a general reference.)

Inflationdata.com Man :\\I/I(;n_gf r(;n - g ITEt
Year pate  Annual Inflation CRB Sto €y g Froauc- €po
Rate ock tivity Inflation
Supply Increase Index
2021| 01/13 1.36% 182.76
02/10 1.40% 193.45
03/10 1.68% 187.37
04/12 2.62% 206.96
05/12 4.16% 209.89
214.95 | 20,370.1 N
5.4%
06/10 4.99% Yr B 6.4% | Mfg -1.7%
overyr| 13.8% Overéll
55% increase
3.7%
Non-Farm
5 39% 214.49 20’3;58'9 5.4%
07/13 o270 +46% | 15 o, 6.5% | Mfg-1.7% | 2.0%
Yr/Yr Yr/Yro Overall
3.7%
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Non-Farm

2.1%
220.11 | 20,534.6
0 )
08111 |  SSTagop | 12106 | 66% | MIGBO% | g gy
Yr/Yr Yr/Yr 5 104
Non-Farm
£t 20,797.0 2.1%
9/24 PP |23434] 132% | 67% | Mfg.8.0% | 1.4%
Yr/Yr Overall
5.1%
Non-Farm
- o 20,982.9 -5.0%
10/13 970 235.00 | 12.8% 2% o | 138%
Yr/Yr eyttt
Overall
Non-Farm
-5.5%
/10| 622%  Hoon 75| 21178 2.1% 14.1%
Mfg. —
1.0%
Non-Farm
- 0,
S 21,436.7 Mfg'z_/"
12/10 ' 237.90 | 13% 2.3% A 14.2%
Yr/Yr LiLE
Overall
3.1%
Non-Farm
+ 6.6%
011 7 04% 21,638.1 6 0
2022 260.40 | 13.1% 6.9% Mg. - 0.8 3.3%
Yr/Yr Overall
2.9%
Non-Farm
21,840.1
0, 3 0,
02/10 | 748%  Ha5a03] 1203% | 7.0% K/I?G/" 7.48%
Yr/Yr 9.

0.1%
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Overall

3.25
Non-Farm
7 87% 21,811.8 + 6.8%
03/10 ' 29458 | 11.00% 6.9% Mfg. +0.2 | 0.75%
Yr/Yr Overall
3.35
Non-Farm
- 0,
8.54% 21,809.7 IZ/i?g/o
04/12 ' 311.32| 9.8% 1.4% A 0.75%
Yr/Yr R
Overall
1.2
Non-Farm
-7.3%
8,950 21,728.0 Mfg i
06/10 ' 327.11| 8.04% 1.5% A 13.09%
Yr/Yr 0.2%
Overall
-3.55
Non-Farm
-7.3%
21,754.20
0 ]
07/08 |  855%  I8508| 654% | -16% | M9t | 15699
Yr/Yr 58
Overall
-3.55
Non-Farm
-7.3%
9.06% 21,667.5 Mfgo
08/08 ' 281.04 | 5.90% - 0.9% ' 10.35%
Yr/Yr +0.2%
Overall
-3.55
Non-Farm
-4.1%
8,520 21,709.2 Mfgo
09/08 ' 27652 | 5.2% -0.6% ' 5%
Yr/Yr +4.7%
Overall

+0.3
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Non-Farm

-4.1%
21,711.4
0 )
1009 |  826% |ogo 0| 410 -0.6% Mg, 4.97%
Yr/Yr *4.7%
Overall
+0.3
Non-Farm
+0.3%
108 o 21,503.4 Mfg. -
286.92 | 2.56% 2.6% 1.3% 0.5%
Yr/Yr Overall
-05
Non-Farm
+0.8%
21.415.2
0 )
12/08 | 1-19% oe7 45| 128% 2.9% MIg. -1 0.57%
Yr/Yr 2.9%
Overall
-1.05
Non-Farm
+0.8%
21,351.6
0 )
2023 | 01/07 r11% 264.82 | 0.01% 3.2% Mig. - | 5 149
Yr/Yr 2L
Overall
-1.05
Non-Farm
+3.0%
21,207.4
0 )
02/07 |  645% 26621 | "3 | 29% MIg. | 4.96%
Yr/Yr - 1.5%
Overall
0.75%
Non-Farm
- 2.1%
21,062.5 Mfg.
0 )
03/08 6.41% 269.58 | 1 739 2.7% 2.7% -3.93%
Yr/Yr Overall

-0.5%
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Non-Farm

+1.7%
21,062.5 Mfg
0, .
04/08 6.04% 272.99 | 5 404 2.6% o7 | 7.1%
Yr/Yr Overall
-0.5%
Non-Farm
-2.7%
4.98% 20818.1 M
05/08 - 288.58 | _4 00% 1.1% g. 8.8%
Yr/Yr -1.3% |
Overall
-4.0%
Non-Farm
- 0,
403 20673.1 ,@I%/(’
06/07 IO/ 260.68 | _1 63% 1.3% g. 3.6%
Yr/Yr -2.9% |
Overall
-2.3%
Non-Farm
-2.1%
4.05% 20,805.5 MF
07/08 : 261.92 | _396% 2.0% g. _3.6%
YﬂYr -2.9% |
Overall
-2.3%
Non-Farm
0,
> 970, 20.889.5 +,\‘;"f7/°
08/07 170 279.46 | _35804 2.4% 9(; 2 67%
Yr/Yr +4.0%
Overall
3.85%
Non-Farm
+ 3.5%
20,902.7
09/09 3.18% 318.80 | _369% 2.1% Mfg. | -8.99%
Yr/Yr +2.9%
Overall

3.2%
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20,865.3
0 1
10/08 3.67% 28453 | .3 6704

Yr/Yr

2.1%

Non-Farm
+ 3.5%
Mfg.
+2.9%
Overall
3.2%

-8.97%

PLEASE NOTE: Past results are not necessarily indicative of future results. Trading stocks, futures,
and options involves substantial risk of loss and is not suitable for all investors. Carefully consider
the suitability based upon your experience, objectives, financial resources and other relevant circum-
stances. Alternative investment products, including hedge funds and managed futures, involve a high
degree of risk. Alternative investment performance can be volatile and are not suitable for all inves-

tors. An investor could lose all or a substantial amount of his or her investment.
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2) The RITE Report’s Major Trade Advice Summary

(The below results are hypothetical as actual funds were not used by this report.)

Year  Date APProX. Market Advice
Market Level
2otz | oo e SO0kS | i Sarted
oo 13,090 S0CKS | Stock market atall
ot = SO0kS |- ook Market
2013 01/02 13,104.30 Stocks | Go long
i 0
05/31 15,115.57 Stocks 'Fl)'?gfeiztproflts, 15.3%
08/01 15,499.54 Stocks | Go long
| 16,82L.71 SOCKS |5 006 Increase
03/01 16,532.61 Stocks Gq long (Qnreallzed
gain potential)
2020 | o1/03 28,634.88 Stocks (DIIA) | ¥ :)%rt‘gn(t%?)rea"zed
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Go to cash. Gain of

02/07 29,102.51 Stocks (DJIA) | 7¢4
Stocks :
03/06 25,864.78 (DIIA) Avoided loss.
Stocks
04/07 21,052.53 (DJIA) Go long.
05/08 24,331.32 Stocks
(DJIA) Stay long.
06/05 27,110.98 Stocks
(DJIA) Stay long.
07/07 26,287.03 Stocks
e (DJIA) Go long.
08/07 27,433.48 Stocks
(DJIA) Stay Long
09/09 27,500.89 Stocks
(DJIA) Stay Long
10/09 28,425.51 Stocks
(DJIA) Stay Long
11/06 28,323.40 Stocks
e (DJIA) Stay Long
12/08 30,069.79 Stocks
(DJIA) Stay Long
2021 | 01/08/21 31,031.13 Stocks Go to Cash. Gain of
(DJIA)  |47.4%
02/08 31,148.24 Stocks

(DJIA)

Go Long.
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Stocks

09/06 35,369.09 (DIIA) Stay Long
10/08 34,754.94 (S[t)c;fl;\‘; Stay Long
11/08 36,327.95 (S[t)(jfg Stay Long

2022 |01/08/22 36,231.66 (S[t)affi Stay Long

02/08 35,091.13 ?[t)cjff) Stay Long.

03/08 32,817.38 (Stt)‘;fg Stay Long

04/08 34,583.57 (Sé(j(l:g Stay Long

05/08 32,899.37 (SI;C\)](I:;S) Stay Long

06/08 33,180.14 (853?23 Stay Long

07/08 31,384.55 (S[t)(j?g Stay Long

08/08 32803.47 (Séaff) Stay Long

09/08 31581.28 (853?23) Stay Long
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Stocks

10/09
29296.79 (DIIA) Go To Cash
11/08 Stocks
32827.00 (DJIA) Go Long
12/08 Stocks
33596.34 (DJIA) Stay Long
01/08/23 33630.61 Stocks
2023 (DIIA) Stay Long
02/08 33891.02 Stocks
(DJIA) Stay Long
03/08 32856.46 Stocks
(DJIA) Stay Long
04/08 33485.39 Stocks
(DJIA) Stay Long
05/08 33674.38 Stocks
(DJIA) Stay Long
06/08 33573.28 Stocks
(DJIA) Stay Long
07/08 33922.26 Stocks
(DJIA) Stay Long
08/08 35065.62 Stocks
(DJIA) Stay Long
09/09 34500.73 Stocks Do not add to portfo-
(DJIA) lio.
10/08 33407.58 Stocks Stay long but do not
(DJIA) add to portfolio.
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DISCLAIMERS/CAVEATS

1) Past performance is not indicative of future results.

2) Trading stocks, futures, and options involves substantial risk of loss and is not suitable
for all investors. Carefully consider the suitability based upon your experience, objec-
tives, financial resources and other relevant circumstances. Alternative investment prod-
ucts, including hedge funds and managed futures, involve a high degree of risk. Alterna-
tive investment performance can be volatile and are not suitable for all investors. An in-
vestor could lose all or a substantial amount of his or her investment.

3) This communication does not constitute an offer to sell, or a solicitation of an offer to
buy or sell, any products named herein, commodities interests, futures contracts, or secu-
rities, and is intended for informational purposes only. Any offer for any investment
product will be made solely by the appropriate disclosure document or private placement
memorandum.

4) The RITE Report has been prepared either from publicly available information or re-
flects the opinions of the author. Information contained in this report is believed to be re-
liable but may not have been independently verified. The RITE Report does not guaran-
tee, represent or warrant, or accept any responsibility or liability as to, the accuracy,
completeness or appropriateness of the information contained herein. At no time will the
RITE Report make specific recommendations for any specific person, and at no time
may a reader, caller or viewer be justified in inferring that any such advice is intended.
Information contained herein may not be current due to, among other things, changes in
the financial markets or economic environment. Opinions reflected in the materials are
subject to change without notice. Forecasts represent estimates. Information provided by
the RITE Report is expressed in good faith, but it is not guaranteed. Long-term success,
trading or investing in the markets, demands recognition of the fact that error and uncer-
tainty are part of any forecasting effort. Investing carries risk of losses. Information pro-
vided by the RITE Report does not constitute, and should not be used as a substitute for
tax, legal, or investment advice. Please ask your broker or your advisor to explain all
risks before making any trading and investing decisions.

5) Commodity Futures Trading Commission: Futures, Options and foreign currency trad-
ing have large potential rewards, but also large potential risk. You must be aware of the
risks and be willing to accept them in order to invest in the futures and options markets.
Don't trade with money you can't afford to lose. This is neither a solicitation nor an offer
to Buy/Sell futures or options. No representation is being made that any account will or
is likely to achieve profits or losses similar to those discussed on this web site. The past
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performance of any trading system or methodology is not necessarily indicative of future
results.

CFTC RULE 4.41 - HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS
HAVE CERTAIN LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE REC-
ORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO,
SINCE THE TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE
UNDER-OR-OVER COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN
MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED TRADING
PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY
ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION
IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE
PROFIT OR LOSSES SIMILAR TO THOSE SHOWN.

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITA-
TIONS, SOME OF WHICH ARE DESCRIBED BELOW. NO REPRESENTATION IS
BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROF-
ITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE FRE-
QUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE
RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY ANY
PARTICULAR TRADING PROGRAM.ONE OF THE LIMITATIONS OF HYPO-
THETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PRE-
PARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL
TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL
TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FlI-
NANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO
WITHSTAND LOSSES OR ADHERE TO A PARTICULAR TRADING PROGRAM
IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ALSO
ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS
OTHER FACTORS RELATED TO THE MARKETS IN GENERAL OR TO THE IM-
PLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE
FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PER-
FORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT AC-
TUAL TRADING RESULTS.
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The RITE Report’s Name

The name was derived from the acronym of the four variables inherent in all economic
transactions; Risk, Information/Knowledge, Time, and Effort. Of course, this would be
for a service, and if the product were a material good, there would be an additional factor
of “Material or Land” as the economist would say. See The Philosophical Equations of
Economics at www.philosophypublishing.com for further info on this subject.

About the Author

Chris Angle is also the author of:

The Nature of Aesthetics - 978-0-9661126-4-1

Defining Ethics Good & Evil - 978-0-9661126-5-8

Truth and the Nature of Decisions - 978-0-9661126-6-5

The Philosophical Equations of Economics - 978-0-9661126-3-4
These books may be viewed at: www.philosophypublishing.com

In addition, Chris Angle is the host of The Philosophical Angle podcast and YouTube
program channel, which discuss concepts in current media.

http://www.youtube.com/user/philosophypublishing
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